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Cu.rrent Previous Change % Change
Price Close
Commodities
COMEX Gold 2303.83| 2319.56 -15.73 -0.68%
COMEX Silver 26.6828 26.651 0.0318 0.12%
WTI Crude Oil 78.95 79 -0.05 -0.06%
Natural Gas 2.035 1.932 0.103 5.33%
LME Copper 9766 9896 -130 -1.31%
LME Zinc 2886 2881 5 0.17%
LME Lead 2180 2180 0 0.00%
LME Aluminium 2528 2578 -49.5 -1.92%
Currencies

Dollar Index 105.299| 105.755 -0.456 -0.43%
EURUSD 1.0725 1.0712( 0.0013 0.12%
Hang Seng Index 18207 NA NA NA
Nikkei 38236 38274 -38 -0.10%
Shanghai NA NA NA NA
S&P 500 Index 5064 5018 46 0.91%
Dow Jones 38226 37903 322 0.85%
Nasdaq 17542 17319 223 1.29%
FTSE 500 8172 8121 51 0.63%
CAC Index 7915 NA NA NA
DAX Index 17897 NA NA NA
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GLOBAL MARKET ROUND UP

= Gold headed for its first back-to-back weekly loss in more than two months on
concerns that the Federal Reserve may take longer to cut interest rates than
previously expected as inflation risks persist.

=’ Data on Thursday showed labor costs jumped the most in a year as productivity
gains slowed, adding to price pressures. Fed Chair Jerome Powell said
Wednesday policymakers need more evidence that price gains are cooling
before reducing borrowing costs.

= Crude oil prices declined further on Thursday due to signs of easing geopolitical
risks in the Middle East and weakness across fuel markets. Hamas is studying a
proposal for a temporary cease-fire with Israel and plans to send a delegation
to Egypt to continue negotiations.

= Due to the Chinese markets' closure for a public holiday, base metals continued
to decline in a session with low trading volume.

= Investors are looking ahead to today’s US nonfarm payroll data for clues on the
timing of future interest rate cuts by the Federal Reserve. Economists surveyed
forecast a 240,000 gain in payrolls, which would be the slowest pace since
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MCX Gold Future
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= Trading Range: 70080-70980

= Intraday Trading Strategy : Sell Gold Mini Jun Fut at
70750-70800 TGT 70350 SL 71000

MCX Silver Future
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= Trading Range: 80300-81950

= Intraday Trading Strategy : Buy Silver Mini Jun Fut

at 81250-81300 TGT 81780/81950 SL 80780. C,-/RETAILRESEARCH
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MCX Crude Oil Future
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= Trading Range: 6480-6700
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= Intraday Trading Strategy : Sell Crude Oil May Fut at
6660-6665 TGT 6580/6550 SL 6720

MCX Natural Gas Future
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= Trading Range: 156-174

= Intraday Trading Strategy : Buy Natural Gas May

Fut at 165 TGT 174 SL 159.80
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MCX Copper Future
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MCX Zinc Future
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= Trading Range: 836-859

= Intraday Trading Strategy : Buy Copper May Fut at
844.80 TGT 850/856 SL 839

= Trading Range: 247-259

= Intraday Trading Strategy : Sell Zinc May Fut at
256.8 TGT 252.80/250.0 SL 259.80
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Technical Levels

Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA
Gold 70772 68818 69795 70265 71242 71749 72726 70820 71520 54.0
Silver 81084 78406 79745 80554 81893 82423 83762 80172 81720 50.9
Crude Oil 6613 6375 6494 6547 6666 6732 6851 6762 6942 35.6
Natural Gas 168 153 161 165 173 176 183 194 175 66.2
Copper 850 814 832 839 857 868 886 859 841 60.0
Zinc 256 244 250 253 259 262 268 256 249 66.9
Lead 191 187 189 190 192 192 194 191 190 59.4
Aluminium 233 219 226 229 236 240 247 236 234 54.9

Commodity Movement

. Open Chg. In
Commdity Open Close % Chg. Chg.In Ol Volume

Interest Volume
Gold 71278 71278 70301 70736 0.02% 18039 -3% 8872 64%
Silver 81495 81614 80275 81363 0.17% 23855 -1% 21995 127%
Crude Oil 6647 6678 6559 6601 -0.32% 12828 -4% 27004 -6%
Natural Gas 163 171 163 170 4.42% 33336 -16% 123478 41%
Copper 858 861 843 846 -1.13% 6870 21% 9925 210%
Zinc 255 258 252 257 1.22% 3882 17% 7218 137%
Lead 191 192 190 191 0.03% 1064 1% 674 97%
Aluminium 237 237 230 232 -1.76% 4311 0% 2741 292%
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Disclosure:
I, Saumil Gandhi, Commerce graduate authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject issuer(s) or securities. SEBI conducted the inspection and based on their
observations have issued advise/warning. The said observations have been complied with. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.
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This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular basis of any investment decision. The views herein are of a general nature and do not consider the risk appetite or the particular
circumstances of an individual investor; readers are requested to take professional advice before investing. Nothing in this document should be construed as investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an
independent evaluation of an investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to determine merits and risks of such investment. The information and opinions contained herein have been
compiled or arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or
correctness. All such information and opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete. HSL is not obliged to update this report for such changes. HSL has the right to make
changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction,
availability or use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or
indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of which are
influenced by foreign currencies effectively assume currency risk. It should not be considered to be taken as an offer to sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments. This report should not be construed as an invitation or solicitation to do business with HSL. HSL may from time to time solicit from, or
perform broking, or other services for, any company mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage
or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other
related information and opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds,
changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal in other
securities of the companies / organizations described in this report. As regards the associates of HSL please refer the website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t date of this report for services in respect of managing or co-managing public offerings, corporate finance, investment banking
or merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the time of
publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information
presented in this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have not received any compensation/benefits from the subject company or third party in
connection with the Research Report.
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Investments in the securities market are subject to market risks. Read all the related documents carefully before investing.
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